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1. Yssuns/ngueiedng

Uszns

Uszwnsitldlunisinueded fo uishaanadelunaandnminduiaUssnalng vends
gnamunssuuinis Tudhel wa. 2560 - 2564 S1uau 126 U dslddnoon 21 udnnind esan
sumsdulidasu 5 U Tngudssanidu 6 vuangsia laun

M5 1 TwaziBengraunssuuinisiiudeenidu 6 minegsia

NUINTIND 1LY 1LY ASLRDINUIU
) Y a o  gal ) v galn @
wannsweg | vannswan | wanniweinily
fnaan Tun1s338
1. wiled (Commerce) 31 U 7 UIEM 24 UTHY)
2. n3uwne (Health Care Services) 23 YUY - 23 USHV
3. Aouazdaiun (Media & Publishing) 26 UM 3 UTEm 23 UTEM
4. UN15ianzia (Professional Service) 5 USEn 2 USEN 3 U
5. v0atfigauardunuinis (Tourisms & | 14 U3dw 2 UTEn 12 USuw
Leisure)
6. vudsnarladannd (Transportation & | 27 USEW 7 UFEm 20 U3t
Logistics)
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GH 126 USEW | 21 U3Ew 105 UTEW
QG bERN
naufedenldidenanuaiuuisnnguanamnssuuinsisanzidoulunaavanninduva

Usewielng Tutnal) wa. 2560 - 2564 $anu 126 VSt dalddinean 21 udnning esanennsiiy
Liasy 5 Pailvilismundiuou 105 U3En 525 doya
2. ispsiiensise
lumsfnwinansenuseninednsdunnisiuiiinanesnsmwansuunuandunindves
uinivanzDeulunaeudnnindutasamealng NAsgRaINNIINLINIT Ladin1sdiandnsidiu
Vv 10 SasvdmdnuislunsinulngazUsenaudie
2.1 apg1duannAand (Liquidity Ratio)
2.1.1 Snsrdrunumyuiiou (CR) = dunindusudou/midummuiou
2.2 dngrdrusansUszansnmlumsladuning (Activity Ratios)
221 é’mswwulﬁﬂuﬂuaagﬂwﬁ (ART) = aamw/qnw{’:miﬁ%a?ia
2.2.2 Sandunsvyudsuvesduningans (FAT) = noavid/Aunindansiads
2.2.3 Shsrdrumsmuasdunindsi (TAT) = wegns/dunindsiade
2.3 é’mwa'auLLammwmﬁimmﬂmsﬁﬁu
2.3.1 Snsrdumiiauneny (D/E) = wildusi/dnveuiives
2,32 SnsduvilGusadunsuedsiy (D/R) = wiAuTI/Aundndsn
2.3.3 asnanusannuansalunisitenanidy (ICR) = Arlsdaunanidouazand/
aenioing
2.4 dnsrdruanuasalunisviniils (Profitability Ratio)
2.4.1 sadumanauwnuInAlsgns (NPM) = Alsaws x 100/gamv1e
2.4.2 fasdrunanauunusodiuvasyiioniu (ROE) = d1lsgnd x 100/d7ut83
Wwasnedy
2.5 DRTHARBULNUINAUNSNE
2.5.1 s manauwuaInduning (ROA) = mlsaws x 100/Auningdsiuadey

& o
3. NISLINUTIVUTIUVDYUA

Rl

[
@/ Ud{:-J v -

togaiiltlunisideaseliludeyanivgi (Secondary Data) foyanisdunsiuludoya
nunsiudsedtuazaingiuteyavinaatananninduiy SETSMART lagt1dayaunldide
WHudoyavaengugnainnssuuinis 1aun dnsmanauunuseduning dnsnaunenisiiu s1eau

n19n133UYsEIY wuukanesien1steyadsednd (Wuu 56-1) sausl 2560 - 2564 MiavuA 105
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U3t sauiedu 525 daya Tngazdeyaitldunusznanalaglilusunsudisosunieada eldly
NSAATIENUALAIUINUBATIEIUA ifmﬂxﬁnm'ﬁ'a;&ammaﬂms (Documentary Data) #7149 91
et 1w enans uneny Avfiand de wazanAds Wedunl¥Enede Ussnaumsinnide

4. myaszsidaya

lunsiduadsilasvaasulog nmylasgvidayaaifanssaun (Descriptive Statistics) N3
s wiendulseAnaiiioidu (Pearson Correlation) uagnsiiasizvianneeidadunyan (Multiple
Linear Regression) 1nl4lun1siinsissifisnuduiiusvosiulsdassisiognatssiuaziuys
muiimisiriduiusluiiemaderiuniel dufudensuiulsassudriezannsaviued
wlsnule

maifondsilsidmutisulunvaseumsdiugly o Usudu s

duufgnud 1 Snsdunumuieuiinnuduiusiusamanouununnduning

suNAgd 2 Shymudsunesgnuil nufiussuSTmaneuwTINAUNTNE

AuuRgud 3 Snvdrunsmuisuresduniudonsiieuduiusfusasmaneuwnuain
Aunswd

AuNAgILT 4 Srndunsmuresdunindrudiauduiusiusasmansuumuan

Aunsng

] v
a as 1 1 =

AUNAFIUN 5 DR 1@ UNLFUA VUL ANUFUNUSAUDATINANDULNUIINAUNINEG

L) q

L.

L.

duuAgIUn 6 dnsdnviidwiodunindsudanuduiusiudnsmanauinuaindunineg

AUNAFIUN 7 DT EINIAAINAINSDlUNISTIERARNUETANNANNUSA USRI INARB UL

o3

L.

PINFUNTNE

s

AUNAFIUN 8 SnsdumanaULLIINAlTAVEEAUALTUS USRS AN ULNURIN

Aunsne

duuAgudl 9 dnsdiunanauLuRadIuvarteviulANUFUTUGAUSAT WARDULNUDIN
duning
Auuudasildluniside

Yroa = Po+ Pi CR + B2 ART + B3 FAT + Bs TAT + Bs DE + Bs DR + 7 IRC + Bs
NPM + Bg ROE +€
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NSDUKUIAAIUNITIVY
N15I981399 HANTENUTENINNOANTIEIUNIINSIRUNTIN AR DS RS INANDULNUI N FUNTNE Vo3

v

uidvnguanamnssuuims faavsidoulunaraudnninduisuszmalng Snsmuundaudsildly
115380 Qeiuasuys 2 dnwasdel
AuUsBas2 (Independent Variables) Usenaudne
1. dnsrdauanwaaes (Liquidity Ratio)
1.1 dasnaumunyuioy (CR)
2. dnsdunansdszansnmlunisldduning (Activity Ratios)
2.1 Snsmauieurasgouil (ART)
2.2 sndumImyuisuvedunindans (FAT)
2.3 9n1EUNMIMYUYBIEUNTHE T (TAT)
3. §s1druuansnddssannsita
3.1 é’mwmwﬁﬁuc«fanu (D/E)
3.2 Sanaumiiausoduning s (D/R)
3.3 dasndutaamausolunsienenie (ICR)
4. gnsrdauAmaInNsalun1snnnls (Profitability Ratio)
4.1 dn3d@IUNanDULMIUAINATLTENS (NPM)
4.2 dnsdunanauwusiaduvesiiefu (ROE)
AauUsmy (Dependent Variable) Usznausae

SRIINANDULNIUINNEUNSNY (Return on assets)
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BATIEHIUMNIMTIAY
1.dn518uanmAde (Liquidity Ratio)

-DRsduumuieu (Current ratio: CR)

2. 9a51d MuansUssaniamlunisiddunsng (Activity
Ratios)

-é’quuﬁawm@nuﬁ (ART)
-DRTIEIUNMIIURBLTBIEU NGNS (FAT)
-BnTdunIvuTasduniwdsan (TAT)

3. SasrdaunaniatmdBInINAEY
Snmduviiusiany (0/F)
Semanaiiausedumindsu OR)
Sasdniaruaansalunssioaenie (CR)

4 dnsdaunanuaunialunisviiils (Profitability Ratio)
-BATdUHaRBULNUINATITENS (NPM)

-dnsduranauunusieduTetiou (ROE)

WAUATWA 1 NSEULUIARLUNNSIAY

NAN15798

€

1. HANIFIATIZUNTDUANIBEDATINTTUUD

U

a

Audsau

aRsIAIY
HARDUWIUDN
Auviiwe s
{Return of

Asset: ROA)

A15197 2 a1 ananAadRdanssuun (Description statistics)

N . - Mean Minimum Maximum Std. Deviation

BRTIAIUNNITNU
CR 2.38 0.06 41.73 3.24
ART 15.26 0.00 247.18 24.69
FAT 5.61 0.03 139.40 12.89
TAT 0.70 0.02 4.07 0.60
D/E 0.49 0.00 3.69 0.47
D/R 1.29 0.03 29.26 2.28
IRC 2,358.41 -127.514.40 513,294.21 26,815.85
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N . Mean Minimum Maximum Std. Deviation
INTIEIUNNITIEY
NPM 1.18 -290.27 338.93 44.03
ROE 3.59 -1.122.91 174.55 56.19
ROA 6.61 -54.96 75.06 12.34

=

= =y €1 aa . . . - ! a !
NAITNA 2 UARINSUATIERAENRLGws s (Description statistics) Wua1 sy
vumyudsu (CR) flAwnfengi 2.38 Arngnagi 0.06 Ageanagi 41.73 uavdudsauuinnsgiu

Wiy 3.24 snsuyuisuresgnuil (ART) deaduegil 15.26 A1A1gaeLH 0.00 A1gEneg

u

247.18 wazdgsuunmsgueindu 24.69 Sasidrunisvyuiisuvasdunindanns (FAT) i

'
| =

ARdgagn 5.61 Agaagi 0.03 Ageanagi 139.40 wavdrudouuuannsg1uwiiu 12.89

4

aTd@uM IIyUYsAuMIwdTIL (TAT) druadeagii 0.70 Avvignagd 0.02 Ageanadi 4.07 waz

'
o '

i Aﬂ' 1 L7 L 1 dym I I c!l leil ' l:]
ANLUBIVUIIATZIUVINY 0.60 aadd@iuniauaayu (D/E) uaaauagn 0.49 Arangnagy 0.00

q u

=l

AEeEnBET 3.69 LavdruleduunasgIuiniu 0.47 dnsdunidunedunindsiy (D/R) &

=l

ANaduagil 1.29 Ardanagi 0.03 Agegaedil 29.26 wavdrudeuvuninsgruiniy 2.28

U q

o

gnsrainauannsnlunisitenenide (ICR) fidwaduatil 2,358.41 Adngnatil -127,514.40
Ageanagi 513,294.21 wagdudotuuninsguminiy 26,815.85 dasidrunanauunuaindils
ans (NPM) fiAafigegil 1.18 Arngnagi -290.27 Agegaati 338.93 uavdruleuuuunggu

Winiu 44.03 §nsidrunanauunusiediuvasdiau (ROE) draduagi 3.59 Arsgaati -

u

s L3

1,122.91 Agegagil 174.55 wazduifisauuinasgiuniniu 56.19 Sasmanauunuainduning
(ROA) fifinduagil 6.61 Avinanagil -54.96 Ageamatii 75.06 wagdruisauuinasg iy
12.34

2. MTIASITanduiusveadiasduy (Pearson Correlation)

nMsnTedulsyAnsanduiusifiosdu (Pearson’s correlation coefficient) iinTnszsu
anuduiudilosiuvesinulsdasyintimudiiusfue sl mnfulsdassiinuduiudiues
faziintlymn Multicollinearity 9199z¥lnaiiAnannTineaunisanassianainld wd
nsaTIadeuALduTuS D saduveadulsiasy asldmsinseimanduUsy Ansanduiuiiosdu
(Pearson’s correlation coefficient) sﬁa%ﬁmagji:m'\a -1 849 1 laeiinuainsnsI@aUuUAD WINA2
wsiiAduussavsanduiufiosdu 0.7 Juld uansin dulsiauduiusulussdugedeonaie
Uayn1 Multicollinearity waganavinlvnanisiiasivviannasligndasla (Anderson, Sweeney,
Williams, Camm and Cochran, 2017: 617 - 618)
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MIATIeauUsEavdanduiiusiiiesdu (Pearson’s correlation coefficient) UBINGUUINS
nemzidoulunaiavdnnsnduisusemelng viavua 105 vSen U 2560-2564 gail

A15197 3 wanaTzianduiusvaaiiesdu (Pearson Correlation)

Y AR NP RO RO
Aauds
CR T FAT | TAT | D/E | D/R | ICR M E A
Pearson - = " s = =
Correlati 1] 0.07 0'09 0.08 | 248" | 205" | 0.02 | .121" O'Og 0.05
CR |on 4 - 3 * * * 2
Sig. (2- 0.08 096 0.05 0.00| 0.62| 0.23
tailed) o 4| 7| O] 0]0661 gl ol Ty
Pearson = < ; . i -
Correlati 0.07 1] 0.00 '302* 1 70* '142* 0.00 0.04 | 0.06 | 0.06
AR 9 5 5
T on 4 | 7
Sig. (2- 0.08 0.97 0 0 0.00 0.87 | 0.25| 0.13| 0.13
tailed) 9 5 1 7 8 6 8
Pearson - " - "
o 0.00 414 0.04 | 0.00 0.04| 0071 .137
FA Correlati 5 0.00 | . 5 4 0.01 7 4 ¥
T on ] 4
Sig. (2- 0.96 | 0.97 0 030 093] 0.75| 0.27 | 0.09| 0.00
tailed) 4 5 5 3 7 8 2 2
Pearson “| 302" | 414" 1207 | 0.05] 0.01 |.137" | .195* | .391"
Correlat] 008 * * 1 * * * *
TA 2 8
T on 3
Sig. (2- 0.05 0 0 0.00| 0.23| 0.68 | 0.00 0 0
tailed) 7 6 7 6 2
Pearson - " « N - -
Correlati | .248" 1 70* 0.0;1 1 20* 1 '667* 0.04 096: 087: 114"
D/E |on * F1* ' *
Sig. (2- 0 0 030 0.00 0 030 0.02| 0.04| 0.00
tailed) 5 6 | 8 8 9
Pearson - ” % - - - -
Corelati | 205" [*142, 0'03 0'03 667 1 1| 0.03].199" | 349" | 238"
D/R |on * 9 * * *
Sig. (2- 0.00| 093] 0.23 0.39
friled) @y sl | ® 1
Pearson - = = =
Correlati | 0.02| 0.00| 0.01 0'0;3 0.04| 003| 1 0'02 0'03 O‘OZ
IRC | on 7 4 7 9
Sig. (2- 0.66 0.87] 0.75| 0.68| 0.30| 0.39 043 | 0.63| 0.09
tailed) ' 7 7 6 1 | 7 2 1
Pearson - * - * *
NP . .| 0.04| 0.04]|.137 - .| 0.03 3257 | 611
M OCr?rrelatl 21 . 9 7 * 096* R 99* 5 1 ¥ *
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P AR NP | RO | RO
Ws CR v | FAT | TAT | DIE | D/R | ICR N v A
Sig. (2- 0.00 | 0.25] 0.27] 0.00| 0.02 o | 043 o o
tailed) 5 8 8 2 8 7
2‘23;2‘;;1 0.02| 006 0.07].195° | 349+ | 0:02 | 325" || 442
RO | 2 5 4 *| 087" | 7% 2 : !
g Sig. (2- 0.62] 0.13] 0.09 o| 004 o 063 B 0
tailed) 3 6 2 8 2
Pearson 1 0.06 ¥ " - - " '
Correlati | 0,05 | 006|137 | 391 | 1140 | p3g-| 007|611 | 442
RO 5 A . 6
A on 2
Sig. (2- 023 | 0.13] 0.00 o| 0:00 0| 0-09 0 0
tailed) 4 8 2 9 |
N=525

**. Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

N1 4 wudn FaudsBaszyndfienduyseavianduiusliiu 0.70 dalu Sdldidn
Uayvn Multicollinearity w3atgyanuduiusiuieasenineulsdasy

3. MIlesgvinanaelfadunyan (Multiple Regression Analysis)

nsnTIndeuANdITUs sl sBase esmnmsiessiaunisonnsswyauivun
Tdhudsassunaziasdeslifinuduiusiu ausdidedeinimegeu Multicollincarity Toe
14#1 Tolerance waze1 Variance Inflation Factor (VIF) Faidueniildinindulsdaszudazeiagn
odunelaesuysdastdu lusedula wind Tolerance vasdaudsiidadlndaud (dhnd1 0.01) i
VIF fanunniuansin saudsdasedinruduiudiufuusdaseiug uin Swudnden VIF fiunnniy
10 3ulU Feardon agﬂuwﬁuﬁ%ﬁﬂﬁﬁﬂﬁmﬁ’l Multicollinearity (Ussahawanitchakit, 2002 :
58 -70) waziinsnsasaevauiudaszandiniunainnieulasldadfinaasu Durbin-
Watson dAnatetdeutiudasyiu A1 Durbin-Watson azdiAnlnd 2 (A1egsening 1.5 -2.5)
(Anderson, Sweeney, Williams, Camm and Cochran, 2017 : 793 - 796)
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M1579% 4 Namﬁmeﬁﬂmam%%ﬁuwwqm (Multiple Regression Analysis)

Unstandardized | Standardized Collinearity
Coefficients Coefficients Statistics
Std.
Model B Error Beta t Sig. | Tolerance| VIF
1 (Constant) 3.995 631 6.331| .000
CR -.082 .097 -022| -.848| .397 .907].1.103
ART -.028 013 -058| -2.126 | .034 851 1.175
FAT -.042 .027 -.043 | -1.553] 121 812]1.232
TAT 3.510 617 .179| 5.689| .000 .645| 1.551
D/E -3.082 .899 -121]-3.427| .001 514 1.944
D/R 561 193 09| 2911 .004 457] 2.190
ICR .000 .000 039] 1.558] .120 995 1.005
NPM 068 009 .236| 7.810| .000 .695] 1.439
ROE .283 015 .640[18.798| .000 .549 | 1.821
R=0.833 R Square=0.694 Adjusted R Square (R*) =0.688 F=121.231

Sig. =0.00

Durbin—Watson = 1.869

a. Dependent Variable: sasuanauwnunoduning

* pgnlideddneadanszau 0.05

NUANITNAABUAIANGR Tolerance uay VIF Us1ngin daudsdassyneaildn Tolerance

AR 0.457 - 0.995 fadudlndaud wave1 VIF vesdiuusdase TA1maus 1.005 - 2.190 Faile

pun11 10 wansindudsdaselifianuduiusiu silwliifadywiissananuduiusaelu

1 9mUdase wazAn Durbin—Watson winiu 1.869 fsunsfsripaisedowludasziu daly

Raguladduwdsdaszns 9 dawdslill anuduiusiunaziinumuisauiaziiluiesiznan

nRnagkuuNAnd (Multiple Regression Analysis) MIUAITNT 4

M131991 5 agUnansiiassvionaesdadunvan (Multiple Regression Analysis)

Standardized Coefficients NANTSNAFDUANNFUNUS
Model Beta Sig.
ART -.058 034 HranAn1Insaiudny
TAT 179 .000 HnaiANIaLReINU
D/E =121 001 TuanAnansaiudny
D/R 109 .004 Tuafiemafelnu




398 Journal of Roi Kaensarn Academi
Vol. 8 No 2 February 2023

Standardized Coefficients NANISNAFaUAIUFUNUS
Model Beta Sig.
NPM 236 .000 Huananafsiu
ROE 640 .000 Hnaianiafeniu

4. @3UNaNIIARBUANNAGIU
A = L3 Q) a & 1 a 1 a e a
MNENTRA 4 WpTennudIiusTEnidadnItuiudiTmasauLUAINNTAINU
lundnwing uag m15199 5 agusanisinsisianossfudunygu amnsaagunanisvagey

auuiguleisai

4.1 desmyudsuvesgnnd danuduiusiudnsmansuwnuainduning wuiien
Sig.= 0.034 taaninArfuddyvn1eaia 0.05 Feaeandastuauuiguiidaly wazannisvaaou
wuihilindudszaviush Wity -0.058 uandliiiu Sasmudsuresgnviteudutudlufionms
assiudufudnsmanoumuanduning Ae Srmndasmuuieuvegruiiiindu 1 mite awilua

MlnseanauwnuIIndunsndiinisidsunuatanas 0.058 wuae

= s L1 ot =

4.2 9R1FUNTULUYBEUNSNETIudmuduiusTudnsmanauwnuaIndunsne

5

LV - V) a

wul1A1 Sig.= 0.000 UsenitAadAgynieaiia 0.05 JeaenaasnuanuRgIuiasll Lagainnis

<

1 s

nagsunuIdAIFNUTEENSIUAN Wiy 0.179 wanslviiud Snsndruntsuyuvesdunswdsiud

[ 1

ANuFUuslufianRgInuRU SR T INaRaULILIINAUNSINE AD DMI1duN IV UIDIEUNSHE TN
WNTUMIeanad 1 iy agiluavinlionsinanauwnuatndunswdinisldsunlauiiudunioanas
0.179 w28

4.3 9RSIEIUVLAUADNUIAMUAURUSAUSNITIHANDULNUAINAUNTNE WUIIAT

4

o

Sig=0.001 Heanindriudfyn1eaia 0.05 Feaenndpstvanufgiuiinaly uazainnismaany
wudhilandudssavdiui whiy -0.121 waadlisiuin Sasdumifiudenuiauduiusluiionis
nssfutufushsmansuLuINAUNIng Fo SrunndnsidrunilAudenuiiutu 1 viae wiiuar
TWidnsmaneuumunnduninginisdsundasanas 0.121 wig

4.4 Sadumildusodunind e uduiusiusnsnansuuuainduning wuin
A1 Sig.= 0.004 YoanindfadFymnsadd 0.05 Geaonadasiuanufguiiasly uazannisvaaau
wuirilenduseaviius wihiu 0.109 wansliidiiuin Shsrduntsvauresdunindsndauduiug

lufiemaderiuivdnsmanauunuainduning Ao dnsdrunsuguvasdunindsufivdunie

' < o @ was o v o a & oA '
anad 1 e ﬁ]xuﬁ\la‘wﬂ‘ﬁam‘iﬁwamammui]Wnﬁ‘Ll‘tnS‘WElﬂ.lmiLﬂﬁBULLUﬁdLWﬂJ?}uMiaaﬂﬁ\‘l 0.109 une
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4.5 onsd@unanauwuaInilsanddauduiusiudnsmanauunuaindunsng
wui1A Sig.= 0.000 fosnirArfudrdymieaia 005 Fiaenadasiuauuigiialy uazainnis
noaunuirdiaduuszaniiud wiiu 0.236 uandliifiuin Samdrunanauunuaindlsansd
mwduusluiianiaderiuiudasmanauunuanduning fie snsdrunansuunuaindilsagns
dtuuieanas 1 mie aziuavilisnsmansuunuandunindnmsisuanfiviunseanas
0.236 v

b = o/ [ € a

4.6 sns1d@IUHARPULNUARAIUYDIE DV UIANANRUSAUSATIHanDULNUAIN
Auning wuie Sig= 0.000 Ussninadedfynieaiia 0.05 %aaamé’aaﬁmamﬁgmﬁﬁzﬂ"i uag
MnMInagaunUiAdIUsEANEIUR WAy 0.640 wandlififiud SasdunaneuLuRedIuTes
diovuilanuduiusluiiamaderiuiudasmansuuuainduning fe Shsdrunansuununodiu
vosioriuiinduvioanas 1 mie wdnavhlisnsmanauumuanduninddinmsidsundaniiviy
i0anad 0.640 nULw
5. agunan1side
115398 1309 NaNTENUSEWINSRTEIuNIIn s RuTiTnasesnTmanauLuA N AunNduas
usinfisanzidevlunaiandnnindusaszimalng naNamamnssuuins awnsadeudunaunin

o

asunansIdelanail

dnsmyuisuvasanuil

[ andTuNsMUTasEunS W Ty

v

gnsnauniidunanu

ARTWANDULNUDIN

W

ngnarunildunaduningsiy duniwe

\V/

dnsdunanauuuNAlsanG

Fasrdrunasauunusaduvaiafuy

< aw
BHUNINN 2 ﬁ‘éﬂmﬁﬂ’l'ﬁ’)ﬁ]ﬂ
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aAUTIENANISIVY

aa

NANTTITELID NANTENUSENINARTIEIUNNITRUNTNAAD SR TINANDULNUIINAUNSWE
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